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1848年拉律（Larut）發現錫礦，吸引華人礦工及海峽資本進入馬來半島西部
各邦。當地的動亂導致1874年簽訂《邦咯條約》（Pangkor Treaty）、實行駐
紮參政司制度，並於1896年成立馬來聯邦。到1900年，馬來聯邦的錫產量略
多於世界的一半。橡膠於1877年以邱園（Kew）幼苗的形式引入新加坡，經
Henry Ridley的割膠方法而具備商業價值，1896年後遍及馬來亞，到約1920
年，馬來半島供應全球約一半產量。新加坡從中取得自己的份額：自1890年
在布蘭尼島（Pulau Brani）冶煉錫礦，自1911年為橡膠分級、加工及拍賣，
並透過代理行及銀行為兩種商品提供融資、保險及航運服務。1870年代、
1910年、1920–1922年及1929–1932年的繁榮與崩潰，令殖民地承受劇烈的價格
週期。最後兩次週期促成橡膠及錫的限產計劃，而其邏輯最終以1985年的錫
危機告終。海峽元自1899年由貨幣專員委員會發行，1906年定為兩先令四便
士，為商品經濟提供以英鎊儲備支持的穩定貨幣。這項十足外部支持的原
則，新加坡元至今仍然保留。

hk.SingaporeIQ.com

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporeIQ.com and ressos.com.sg.

mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg


Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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