E Sin gapore | Q hk.SingaporelQ.com

NS A ]

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.IesS0S.COm.sg

IR 2 10 5 A i el

F20174F » FgE E AN RS E A —  (HEEEEHAH
HEFFZ BB RARHA M 7T o 25 A BG RIndranee RajahjjR20184E10 H 1 H Eak

(RIBEARNTNER) @R e B neE M E S A E LLAIDUE &
R B SRR ATt o AR E 1A A B2 LR o i nyE s E
FEE AP ERR15% 0 20174 283 3R NIt > Hh i 70%
PEETATKE o SZIAR 5 ZEEMERET AR - Fepl 25 aat it
BB AR o MASThE! » 8 (ENEZRTE & W AF A] s AR5 4R A Bll7& 811,000
A

FEMER G o LSEHAREHSKHEITRE KA @ Mk
HRIZATBEE RN ~ 5T N ~ BB ~ AT H B 2R TAE o By as s
HESHEE BN EREEMSLLE o BR2% 7T EMME - EAE KL
BIRA I A BB EL B 2EME - 78 L5 B R A i i S T DU R ok (B (B B BE 12 [R]
—Hh 75 o MASELEFH B3R (ACRA) 2202041 H #EH S EHTHELE o

2

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q hk.SingaporelQ.com

LS

VCCHR] LUBNL LS - Rl LURRA S T RN T RS - 57 REItH
—fEERE G KRG - BE RS EE kA RIS 0 B
PERFE T B o liE R o It » A FVCCRRAS B ZH IO 27w BT ATHE Hi
g o T TR BERIREE DA GRS — T R BRI HIT S o

IEATEAREFTR » VCCHIEAZ RIEARY o A fEZH I B A LR A 2847 b S
[EIf Ly > AP IEE A RIS o & ] LUZ FRGEE PAZ - RIEEEE TR
E s o TRERTNFASIRNE ~ BISEIRE ~ S HE KA EE RS - B E
BRI AR AR - (HAEE REREE o EERRTNE 7 (ARTR)

WA A AR R TR > R 2 8 8 A B2 B ANKERT B A A [ A R
HIIZR

AN BRRE A AR BERARS S 3 R RO B A » 1R I BME R, - S 1
VCCRMINR G IR © RGP LUE A SHEAs R A HIRE - MKEE S A
Ry T S EERTR] o IRIRI S AT IRME A B - KRR
Ir BRI E R o ] LHER — &R G A& E TR FE 72 o

(R

BRVCCHAZ(E A ZMASE B I ELRAEHE o B EREHRERIVCC
HARD=HESR > B RO EMRES o A VCCH R T RIS
KR B R ERAIIE o 4 2B EREHRIE - e RS A
VER 2L 1Y) e A B P P SRR AR o T8 /N EIRE VCCANAE F R BEATIRY A
NEEREAF] . R R E R H R A MASHE IR B EMASER T A NEPE o

WK AREM S - EESEERIE GEZ R TETR) R ERRIR
AL © MASH BRSPS R AR - i a0 B — S
NEEMAEDIN IR o WA H BB o 5 ARSI MR
ER TR AR » DUR 20234 R TSR SRR PE < T AR A o

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q hk.SingaporelQ.com

il

AN FI B E e JEZE A AR 0 BRI AVCCTE B BN © ACRAMIFRF K
TR A A M AL R AR ~ BEERFH AT AL ) EFE P o B Gub /A 1 E
72 60 H W15 EAE IR Al IR E R HEHRE I RERE - 5 HIJACRA AT HR R H
HOIIGEME o B2 29,0008 IITT » 45 BRI 735 55 140087 7T 5 2k
TEARFES ~ AfH -~ MERENMER A - c G ER TR M2
LB MERT R B2 B IR I ~ AR B & & AR AT o

Biws pa Pl

BB S » VCCHRA/ATF] o BRI LIRIR (19474 FR15HE) SE130f%H
N R TR 1y IV 11 D VAR | A B g R BN ) s B G /AN = N )
13U RIR 2 ARSI K M8 37 L <8 B A% B B R Al i o g SB T 5
EFVCCHEM A —ER - KA IRGEUE 2 AR - WRT
FBIIRERGHTLR? o ‘B8 Leat BTE RS FEIHNE R B e E & $EA
WA > (HEEEER S IEE o 5HEITE20295E12 H 31 H ATAE SR 20T ah » B
N ETEIE Z AT EHIRRET o BANGIEZR I B H B 1308 » 20264F7
H AR R FE R IR 2E A B /D 5008 Tt e (R E & 7 » Wi ZHE—%
EHEDRASERITEEEN BTN S o S513URAYFIERRIZ
50008 Bt =% BEFENE o7

A —fo 7B PR 1 a8 R R R e B R B PR E AR - W28 2220254
THIEAERY o BTN RBCRE A © MASBIRF ARSI AR EHEAN R
e HAE AR A BA S B H Rk - PE T AR B [RTRR A8 PR 2wl Y B B
SRIHZHAK o

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q hk.SingaporelQ.com

SRHITEDL

VCCER A AR M I B FHRR #AE o iZ2025%F12H31H » 51,406 VCCTE
PO AL BB - RE3 443 7254 BB EEHSEHARE
B o 8 5 EAS R RS B B E IR B S ~ B EE ~ BHERSE - Y
BRI AN B E S o TEVCCHEH P > MASDL—THE BhETEHR it 52
1% 0 D ERSIVCCITE R ATICE A o °

VCCHIIY R B & FE S TG R A o Bin i S BE ELE 20259 &
10% 6.7 E TN TC » HA76%K BHTINSE LA ; FERRFE S H /AT 1
H 71,3205 © 1° 241 > VCCAMAREUHEE 58 o #7248 2 278 2 #id
FA) S B8] e LAt 3 [ £ 25 35 {6l FH Al 2 A8 > AR VCCRA AR Tn N & & R R
BHA o

At AL

VCCHBM M ML Gl — o SO SaE R BRI BRAER - 2%
BED K FHEREERTREREEA ; R Q004FRRERTE) RAZAIRE
EEAL > MIFRER AT EE o "ARIE QoostEARGRR) sEMHIATR
a0 W RN R BIZE IR E A S » H2025 1 H1IHEE - (FSHIR)
FH13OARRESLB BOMRAIER RIE M G AR GRS o 12 1E75 LE R Z [ 47
AR VR IE S ~ RIS R R RRAE MR LE IR R A o

1. MAS, “Variable Capital Companies Bill 2018” * 5 A Bk K Indranee Rajah
() —RETEEY © 20185E10 H1H ° mas.gov.sg (20265E11H BIE) B
JEAREE S B 2 R S At it P& AL LA P B R15% 0 R
20174EJEEZE3 3 E EHTINIT 5 H70%E NI KE ; FAEE RS
AL RSB ARBSE S 5 TEAT B AR RIS 71, 000 EHT AL 5 1R B )
B~ ARG S S B LUZEE o <

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q hk.SingaporelQ.com

2. MAS, “Asset Management”, mas.gov.sg (2026 F11HBIE) : “MAS and
ACRA launched the new Variable Capital Companies (VCC) framework in
January 2020.” <

3. MAS ’ 201810 A1 H —ETEEE > Alg| - WY s T2, S THESE

R YIRS E AT BB A 5 e
IREEHEEL ; PURCRGEAR ; RS IR (AR R Bk
o o

4. MAS ’ 20184F10 H1H Z#E#HE: » A9 | BESZMASEZS I S&H ;
TEVCCHAARD = ES  Hi—# 0 E5 | AML/CFTRUE °

R

5. MAS, Circular No. FDD Cir 05/2026, “Tax Incentive Schemes for Funds” *
20264E7 H31H » SB1B e EE3 | SFORR R fa H & T 2R B R — Xk
B ~ i AR Securities and Futures (Licensing and Conduct of Business)
Regulationsfff 7 —255(1) (ba) R IEFA T SEMEAUSFOE FRAV EL B #AE o <

6. ACRA, “Re-domiciling into Singapore” (Variable Capital Company) ’
acra.gov.sg (2026FUHBIE) @ TRl 5 60 H TR AHH A M
B > R RTREMCE AL 5 AN AT 2R A & 9,000 INTT » 55 B +
FB400817T 5 BRELINIEI14Z260H 5 BIARE ~ AfE ~ W KR MER
Ao o

7. MAS, Circular No. FDD Cir 05/2026 * Afi5| > $52.1582.5 ~ 3.2/ 3.4B Kb
(i AR B3/ S13D ~ S130 ~ S130A K S13URTEI M2 # E ;
TEFR A AN ER A B FE IR E VTR ;5 6 i B IR LR e
THAORRER G 5 T E1R2029F 12 A 31 HE - ZEE8R 5 H20254F1H1H
FEHLTH JESFOR: & R i (R B EE I G 5 S130/S130ARY A5 1A
Z5500E5HTIISTT » S13UZ%5,000858T INST ; B&/DRi%h (S130/
S130A) =% (S13U) AEMIKEAHEANER ; Baker McKenzie,
“Singapore: Tax incentives changes for funds and family offices” * 20264F-8
H » DABRSM Singapore, “MAS updates tax incentive schemes for non-

single family office funds” * 20264F » ¥JREZEARENELE (3972202647FE11 H
g y

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q hk.SingaporelQ.com

10.

11.

12.

BT ; &7EE Blvee) BillsETARER  HBRTEES
RERGHTRALEZ © <

- MAS, Singapore Asset Management Survey 2025, mas.gov.sg (20265F11H B

%)  ZH4H : “Asof 31 December 2025, a total of 1,406 VCCs were
incorporated or re-domiciled in Singapore” * {253,443 FF4E > HA
50% XSRS EHAREM o <

. MAS, VCC Grant Scheme 20200 HEH AR VeCEET A VT

MEEMEN » HEEIER - <

MAS, Singapore Asset Management Survey 2025 > Fij5| > 524 H | HHE
FEGR10% 6.7 SHTINIETT ; 76%HEFRE AR EHRTINI LGN ; A
20255F 12 A 1320 KRB BN 0 2025 225K © <

Business Trusts Act 2004 > DL #E 15 Securities and Futures Act 20015 MAS
Code on Collective Investment Schemesi V7. EH AR EEETHIE o <

MAS, Circular No. FDD Cir 05/2026 * Fig| > 510 : H2025F1H1HE »
ITAZE130AFHES1305T M LRI Limited Partnerships Act 200871
AR EBERRILNESE » BRESBIEARE BT &K%
o

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its

date of publication. These sources have not been independently verified against licences, regulatory

registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.

Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.

Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest

extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability

for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on

their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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