E Sin gapore | Q hk.SingaporelQ.com

CIES (PN Rt e

Dr Alexander Ressos, TEP
Attorney-at-Law (Switzerland and Germany),
Solicitor (England & Wales and Hong Kong)
Of Counsel, KGP Legal LLC
alexander.ressos@kgplegal.com.sg
WWW.IesS0S.COm.sg

{EE B BLBUI )

19604 AR N HITIFEIEZE » 2 HE e M s BUI A R AH R B 448 o KER
TS NP BUE AR SR 19684 2219724 R il ST © %Stoelinga?&ff%f > IRHTOA
1983 IRIKI » HA 505 HKBUHAF] > 73 5E B =R AT | RIS

(Temasek Holdings) ~ B5H|#%R% (Sheng-Li Holdings) /MND Holdings ° 7&
BE N AT BSE TS ER RS IR A i e T =2 ~ iz ~ VISR S 0 Bilan1968
SENH RROL ~ B AT 2 R R Y 2 #E H D E Intraco © !

R LARLNE B PR A R A 2y i a8 B SR AV BRR o NAHN SRR = B A
SRR R > B E R E - WEREBEINBB RS o FHRE (Lee
Hsien Loong) TE& @ BRI AR BT — MERHEEGHH R E R
AR > AT T SUBIARIR)  ATEI— 2L o R o EERETEIL S - HAMCRHEEL
FBESIHE BABHESE RIEE - hrE S P EiaHER] @ “Contrary to
laissez faire dogma, in Singapore a favourable business environment relies on an

efficient civil service, not an atrophied one.”

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


mailto:alexander.ressos@kgplegal.com.sg
https://www.ressos.com.sg
https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q hk.SingaporelQ.com

19745 L AR FE # 12 AR B 198 14 AL AT IR BUR 1 & A w] (GIC) - il
LR REARURAGE » B BIER G RG] o MR ER
MBI SRR L > 72 RIS LSRR ACRAT A o U A A AR A s 5 [
oo BFAERSERT o T HARZ AR5 M b

e e e W

FEUEEB R T - HREARERIZE o 19684 » A3 /B
HI—4F > ST AGHEBNEE = B T o HinsBEay 1 IE R R 3R R T8
FOBE > W 1968510 H HERT & (18 58 i & T B FAZE © A BRI ER MLUR TR 1968
TES A BIE1969FE AL TE » A HEREIES— » AE B IVE G &l Ema [
o S FNBL SEUEZEAN H — L« FH T AR 5 [ ERIRRZE RS - TR ERRERGE - TR AbEt
BRI  HARE RS MBS S AR ©

TR B B R ORI RIOR

REE I R R T IR TR ERIEHESRAORIETE © =R E/]D
SRR RS H O o ZFRERERU T REE AR RN - REEEE BEATR
RS o fist > BSEIARIER B NEA BRI E MBI - Eif—
(| AE SR AR A T RTINS o 25 2 19hal o 2S48 e Jm ZHSIR
LA B 2 fe it 2 152 3 TR Rt (i 7H H REAE BUR AN DA AL o
F IR DUMNEI {26 bl - HAEBEA B B iRE ~ MIERI R AIEH AR - 5
VU BHTE P B B 7R B R B R BOR - 5B RS I D R I AR R -

IS LR R TE s LR I RS B (MAS)  ~ IR S BRI DU BB ) R T
e B ALEE RS F R — B o ARERIT S VE RBERR R B SRl
ERERE > UEEBUEREIT RGN ERE L E R AL - #iFE
oA JE AT AP EEE » [R R A ISR B B RS Bl & TE IR R SR B IR A TR AN TR ©

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q hk.SingaporelQ.com

SFBER B VIER ARG ESE - BB SR o SR RIIEH - Hrin
BEESH ISR AR » 1968 Y S 52T R 2020 F AV N & A B

2 o
PARNY

RIS e Jy AN B TR A IR 3 o TE1985 4RI IR 2 18 » SRR 1986 5% T
AR5 m] - AR S | 18 AT B 5 ARG TSR AU & o A Bl IR+
[FEIRRER AR — o BIR XY R BV RC A E A8 A 1.7% » 7 8 IR E X 5 Hig
EETHYIER MR H RIEER R EK0.6% © SZ219914F » &858 g J) 410 H AL Pl B0 2
ER 23 AR S T T BB 3 S o B IRRT I A TR i@ 700 R B BGE °

Al > 2,000 EHE S ~ BRlKRPSE © 71980 FARHIH AL EIH I - TH

N T SBER O IR PR I R I A B SRR G - DURCE G SBIE &Y
rmAYERERE i Et#|  (Global Trader Programme) [J7E#H o

5 HIE3 R

FRAZ 65515 » AT 33 IR SRy AR e Y = L B (R AEEAE © 32 R TE 14
Rk A 20BN R 0 A B 19914 = E L& FFFIEDBI © 20254F » 5% R HY
1S R EE B R 1420 TN TR [E 2 B A 1 e 8ofMT T N ZE 5 4 B

X o EUIRKERIE AAE TR BIR - THEMERIAIE 15,7008 B8R AL K 180fE T THY
B ANAE o 8

2025%F > BOESEAME BN A AERYERY18.5% » Sl B OrBgsE I 14.0% o
R 20244F K - T IIRAT SN B R E A7 B 72 31,3001508T 7T » Hirh7, 790808
TEAR BB o °[HIH: > Rl OB 19604 ARG A A i 2 Hh o
AT 5B A AR ALRN E - HAESEHR N E AT - HARTHI 2B M E
BEGH ©

o L SOREBLE A% T H

GRS 48 e Jm B R L, AERBRRRALZ N ERZKRERITRIT ©
WngeHy 2024 5B (fRfE) %) (Multinational Enterprise
(Minimum Tax) Act 2024) ] E15%MERAKKIZR » Wig | AR SR o 5%k

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q hk.SingaporelQ.com

FTATERT AR H A T AEAR S IO 7 SR BT - ARSI S ) - iff 5 FH s
20255F 1L H 1 H B AR BRAG R TRER E o 1095 Sl £ e BT B R e =2
15%LLUT > & E i e MR i & = B SR e s

BURTE2024F A BFH A R H D RB ISR (Refundable Investment
Credit) > FHASTEER )R RTINS R Rt o SEE A S B RS
FE T B =i 50% IS4 © AR e RUHR R REAE (R 2ERT & R 1R PU4E N DI 2
BRI o WEIH T HIZMHY » HI7TEAUKER1960F (X | BLAERERGsRAYY IH &
Bly > Sl DRSS B0 3R 48 T ) K s 2 IR o

L. F. Stoelinga, Albert Winsemius * Aij5| > 55331H > 5|7l Parliamentary Debates,
Official Report > 5543455611 » 19834F » 559032 96Mf ; F. Stoelinga, Albert
Winsemius * Aii5] > 5533022331 H ; Wikipedia, “1968 in Singapore” (2026
FUHBE)  Intraco LtdiR1968F11H5HARAL © <

2. Speech by BG Lee Hsien Loong, 1 August 1991 * Aif5| » 58 H ; Speech by
BG Lee Hsien Loong, 1 August 1991 ° Aigl > H7H ° <

3. Wikipedia, “Temasek Holdings” (20265E11H BIE) : #R19744E6 H 25 HHR
$%Companies Acti fllt A7 ; Wikipedia, “GIC Private Limited” (20264F11
HBIE) : JR19814E5H 22 H M Government of Singapore Investment
Corporation % A|KAL o <

4. F. Stoelinga, Albert Winsemius > Hi5| > 553308331 H M358 H * 5| H
Catherine R. Schenk, “The Dissolution of a Monetary Union: The Case of
Malaysia and Singapore 1963-1974” (2013) 41 Journal of Imperial and
Commonwealth History 496 » 55514515 H  (FEJH RAFZZN 2 B TEFIFTR
19688 HHUN)  LUFKatrijn de Ronde s B EBISRI TR 196810 H #%
S E R E T B AR o BN JE BRSO TEEE (A9 0 563
H) AHEAHBNIRER19694F © <

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q hk.SingaporelQ.com

5. Speech by BG Lee Hsien Loong, 1 August 1991 * Aij5| > 583%5H © HHTH
Srama 09 RCE R R R LA > BTES ] /2 ] “have to decide on investment
projects under time pressure and given only partial information” ; &% {7545 &
J&)“has coordinated policy implementation by multiple departments and
agencies” ; “As a nation, we have consciously adjusted our policies, modified

our attitudes, and trained our workers to match changing market needs.” <

6. Roots.gov.sg, “Transforming Landscapes, Improving Lives” *> Ai5[ : 1986%F
AL AR R A R TR 2 1818 P 4 2 IR T3 5 1985 - AE T LA 1.7%
Wikipedia, “Economy of Singapore” * ##ER (2026 F11HBIE) : 1985
FHEBRNA EREYR-0.6% <

7. Speech by BG Lee Hsien Loong, 1 August 1991 * Aij5[ > ZE3&%9H : “It has

broadened from promoting manufacturing to including service activities,

such as operational Headquarters and R&D, among its targets” ; “more than
700 international manufacturing companies, and 2,000 more in the trading,

financial and services sectors” © <

8. Wikipedia, “Economic Development Board” (20264F11H /%) : EDBIH
19914 REHE (4875 38 g Jmy Y Z BT 5 “20 international offices in 14

countries” ; Singapore Economic Development Board * #TfE#f& * “EDB
continued to secure high value investment commitments in 2025 amidst a

volatile global operating environment” > 20265F2H9H » #8358 : [EE
BAERE142R08T - Hh & nuEHook B RIESEHBIIEE ; SEB R
BHC8MEGHTIT 5 15,700fIERAL ; FEAN{EL180MEHHIIT © <

9. Department of Statistics Singapore * & #f[E 7%“Singapore Economy” (2026
FUHABIE) - B1H | 2025F G E R EEH R AN A ERE - RS
SEA418.5% * Rl IRBRSEAG14.0% » HEFE F1519.7% ; H3H © “Stock
of Foreign Direct Investment in Singapore in 2024 Total $$3,130.4 Bil” » 3%
[ 77,786 {8HTIT ©

© 2026 Dr Alexander Ressos. General information only, not legal, tax or investment advice. No client relationship is created. All
Singapore law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors only on the basis of an
express written letter of engagement. More information at SingaporelQ.com and ressos.com.sg.


https://singaporeiq.com
https://www.ressos.com.sg

E Sin gapore | Q hk.SingaporelQ.com

10. Multinational Enterprise (Minimum Tax) Act 2024 ° F71% (“The minimum
rate is 15%”) ~ FB8()E)F 52722815 > ﬁlawplayer.comi%ﬁﬁ
Singapore Statutes Onlinef)SZA (2026F 11 HBIE) o <

11. Inland Revenue Authority of Singapore, “Refundable Investment Credit
(RIC)” (iras.gov.sg > 2026%F11H#I%) : “Companies can receive up to
50% of support on each qualifying expenditure category” ; A< FH 527
#H“in cash within four years”/B%& ; JEFKIR Z3Income Tax Act 19475593B
15 5 AR EE e Jm) BORT N AR 25 3% 2 J7) 2% Approving Authorities” © <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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