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亞洲金融危機始於1997年7月2日泰銖自由浮動，其後蔓延至東南亞及韓國，
令受影響最深的經濟體在1998年產出崩潰。新加坡沒有外債，儲備充裕，銀
行資本雄厚，但與區域的緊密聯繫透過貿易、區域銀行貸款、貨幣、股票市
場及物業傳遞了衝擊，因此經修訂的國民帳目顯示，1998年經濟收縮約2%。
新加坡金融管理局（MAS）讓新加坡元兌美元下跌，同時大致維持其貿易加
權價值穩定。政府拒絕實施資本管制，也拒絕入市購買股份以作支持，並透
過1998年6月的20億新加坡元配套及1998年11月的105億新元配套削減營商成
本，核心措施是降低僱主的中央公積金（CPF）供款。危機為本地銀行帶來
更高的披露標準，導致新加坡人在CLOB持有的馬來西亞股份遭凍結，並令
新加坡成為向泰國及印尼提供資金的區域債權人。最重要的是，危機成為轉
捩點：新加坡由規管轉向以風險為本的監管，開放其銀行業，並致力成為世
界級金融中心。
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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