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2. James Chia, “Tax Implications and the Asian Dollar Market”, (1978) 20 Malaya

Law Review 16 * 516 H : “Since its inception in October 1968, the Asian
dollar market has made a major impact on the financial scene in Asia and in

particular Singapore.” <

. Ngiam Kee Jin, “Singapore as a Financial Center: New Developments,

Challenges, and Prospects” > #%/j2 Takatoshi Ito¢ Anne O. Krueger (##) °
Financial Deregulation and Integration in East Asia > “ZJIl&F > University of
Chicago Press * 19964F » 5535978386 E » R55359H © B3 was the first
to allow a foreign bank to operate an offshore banking unit, as far back as
1968” ; 11 : “The unit was operated by the Bank of America.” <
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disrupting domestic monetary management” °© <

. Bernauer, “The Asian Dollar Market” * Z558 H . <Rl & VHREE

ffi“the supervision and regulation of banking and financial institutions,
exchange control, and the supervision of the business of offshore banks” ; #f
AT1ERA 2 a8 M 25 TC 2 55 Al “must seek a license from the MAS” © <

. Ramanathan, “Asian dollar market — the early days” > The Star > 2015410 H
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Bernauer, “The Asian Dollar Market” * 5558 H © £FhHER1T“must set up their
own separate accounting departments — the Asian Currency Units. Each ACU
receives individual management guidelines that govern even the sources and

uses of its funds.” €
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“The Asian Dollar Market” > 5850 E : “In June 1978, exchange controls were
completely lifted. Residents were permitted to borrow and lend in all
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11. Chia, “Tax Implications and the Asian Dollar Market”, (1978) 20 Mal LR 16 *
2817 H : “About 90 per cent of the funds in the market are US dollars, the
remainder being mainly Deutsche marks, Swiss francs, French francs,
Japanese yen and sterling.” %5 i Bernauer, “The Asian Dollar Market” > 2561

H > #k1 1 3EJ7T(5“90 percent of transactions in the Asian dollar markets” ©
o

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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