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L. Inter-Ministerial Committee on Anti-Money Laundering, Report ’ 20244F10
H » “Key Facts of August 2023 Money Laundering Case” (mas.gov.sg/-/
media/mas-media-library/news/media-releases/2024/imc-report.pdf * 2026
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2. Wikipedia, “2023 Singapore money laundering case” (2026%F11H #I%E)
TR 2 A B B F L E AR 0 FA 2R R - R
A (Wang Baosen ~ Su \Wenqiang) KZHKIEER (Lin
Baoying) ; A B & B HLLE B ~ FEBR M AETERYE A& rEAY b
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3. Inter-Ministerial Committee on Anti-Money Laundering, Report ’ 20244F10
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4. Wikipedia, “2023 Singapore money laundering case” (20264F11H &)
BANFIOEHT TR ~ BRASEZZR LR E IR - HRH 2493005
Wt e <

5. Inter-Ministerial Committee on Anti-Money Laundering, Report > 2024410
H » “Key Facts” : “More than $3 billion of suspected illicit financial and
physical assets, including cash, cryptocurrencies and luxury goods were seized
or prohibited from disposal in this AML operation, one of the largest
undertaken globally.” <

6. Wikipedia, “2023 Singapore money laundering case” (2026%F11H &%)
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Monetary Authority of Singapore, National Anti-Money Laundering Strategy ’
2024F10H30H » 2,58 kat2 1 BSERZ B i@t 1 T AHIES ; “The
IMC’s findings and recommendations were published on 4 Oct 2024” © «
Inter-Ministerial Committee on Anti-Money Laundering, Report > 20244F10

H  Executive Summary : EEREFANR “Proactive Prevention” » “Timely
Detection” ¢ “Effective Enforcement” Z |~ © <

. Inter-Ministerial Committee on Anti-Money Laundering, Report > 20244F10

H ZEBEFHFS | BRI “so that we do not place undue
burden on the large majority of businesses, which are legitimate” ; “We
continue to welcome legitimate investors and businesses, while remaining
watchful and not falling prey to the allure of dirty money, to avoid tarnishing

our hard-earned reputation as a trusted business hub.” <

Inter-Ministerial Committee on Anti-Money Laundering, Report > 20244E10
H » “Proactive Prevention” : 202452 H 5T PSPM Act » I (EiEH &
20,0007CHIZE AN AKEE - A EER T EEZ D 5 202458 H1ERT
Casino Control Act * {875 5 F& M EE & P H10,0000C (BR4) 525,0007T
(FFR0) —HREZE4,0007T © <
Inter-Ministerial Committee on Anti-Money Laundering, Report > 20244F10
H » “Proactive Prevention” : Corporate Service Providers Act 2024//22024
F7ARN > BUEATA R ZEARBS R B AR - A5 A s
100,0007CHYETFK ; Companies and Limited Liability Partnerships
(Miscellaneous Amendments) Act 2024FR7E B O EEH EE S A REE R
A FRAEAZE > A B RS I SRAT A B i K R 5,0007T 42 R 225,000 ©
o

Inter-Ministerial Committee on Anti-Money Laundering, Report ’ 20244F10
H > “Effective Enforcement” : 20244F:8 F 7 Anti-Money Laundering and

Other Matters Act > fEE] CDSAK CPC ; “it will suffice for the Prosecution
to prove that the money launderer knew, or had reasonable grounds to believe
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19. Inter-Ministerial Committee on Anti-Money Laundering, Report > 20244F10
H > “Effective Enforcement” : FRIEAMLOM Act » #%5 B RE ML B 4%
P HUY A B SEATHYTEZE N1 » “cannot claim to be entitled to the
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21. Monetary Authority of Singapore, “MAS Takes Regulatory Actions against 9
Financial Institutions for AML-Related Breaches” > 202557 H 4 H

(mas.gov.sg * 20265FE11H#BIE) : [A]Credit Suisse Singapore Branch

(58085#77C) ~ UOB (5608 H17C) ~ UBS AG Singapore Branch (300
E#7C) ~ UOB Kay Hian (2858#77C) ~ Citibank N.A. Singapore
Branch ¢ Citibank Singapore Limited (260&5#77C) ~ Bank Julius Baer &
Co. Singapore Branch (24085#77C)  Blue Ocean Invest (240E5#7T)
Trident Trust Company (Singapore) (180&#17C) MLGT Bank (Singapore)

(1008H7T) ERAE I, 745 G CRITRI TR ST ; BiE A IR 2
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22. Monetary Authority of Singapore, “MAS Takes Regulatory Actions against 9
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23. Monetary Authority of Singapore, “MAS Takes Regulatory Actions against 9
Financial Institutions for AML-Related Breaches” * 20255E7 H4H : “The

breaches arose out of poor or inconsistent implementation of these policies

and controls.” €

24. Monetary Authority of Singapore, “MAS Takes Regulatory Actions against 9
Financial Institutions for AML-Related Breaches” * 20254F7 H4H : ¥{Blue
Ocean Invest FfTEARER (ONEF) ROEEME (A4 BHEELS B
20258 H1HAER WM R PSRN = 1< #E
Trident Trust Company (Singapore) [N =1 TEUN B B KR T AR 44 Al
EAXTEE ; A FEENAEPEHERTE - <

25. Monetary Authority of Singapore, “MAS Takes Regulatory Actions against 9
Financial Institutions for AML-Related Breaches” * 2025%E7 H4H » 5[lLE]
M (RAE%) Ho Hern Shin : “Where there are serious failings by Fls

and their employees, MAS will not hesitate to take firm action.” <

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.
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