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新加坡於1942年2月15日向日本投降，成為昭南島。這個軍事基地的同盟國
銀行被關閉，民眾被迫使用沒有儲備支持、被稱為香蕉紙幣的軍票。日本當
局靠印製這些紙幣籌措經費，以致馬來亞的貨幣供應量增加約二十五倍，新
加坡物價則上升逾一萬一千倍，人們則以秘密收藏的戰前貨幣或貨品保存儲
蓄。華人社群在1942年2月及3月遭受肅清大屠殺，其後被迫繳付5,000萬元
「獻金」，其中2,200萬元須以社群領袖簽署的留置權作擔保，向橫濱正金
銀行借入。1945年9月12日日本投降後，英國軍事管理政府不賦予佔領貨幣
任何價值，並恢復馬來亞元；戰後條例按遞減比例重估佔領時期債務，而戰
爭損失賠償計劃、戰爭罪行審判及1966年與日本的和解，都只處理了部分損
失。這段經歷令新加坡長期偏好有十足儲備支持的貨幣、龐大的儲備、穩健
的制度，以及把經濟視為國家生存一部分的防衛理念。這些教訓使新加坡的
制度記憶有別於戰時日內瓦。
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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