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新加坡的石油業務始於1890年代初毛廣島（Pulau Bukom）的一個煤油倉
庫。1961年7月26日，蜆殼在島上開設第一座煉油廠，業務轉向煉油；美
孚、埃索及新加坡煉油公司其後在1960及1970年代相繼跟進。裕廊島的填海
工程於2000年開幕、2009年完成，把煉油及石化整合於同一地段。蜆殼自
2020年起削減產能，並於2025年4月把毛廣島出售予Chandra Asri與嘉能可
（Glencore）的合資企業，令擁有權轉向區域集團及商品貿易公司。儲罐、
調和設施及裕廊岩洞支撐新加坡作為亞洲機動供應者的角色，但毛廣島盜油
案及興隆貿易（Hin Leong）倒閉事件顯示，這個角色很大程度上取決於可
靠的存貨紀錄。普氏（Platts）對在新加坡裝貨的貨物所作的評估價，經平
均後稱為MOPS，為整個亞洲的油品定價，並支撐着一個龐大的掉期及已結
算衍生工具市場；自2018年改革以來，該市場由新加坡金融管理局（MAS）
監管。碳稅、可再生燃料的增長以及2026年荷姆茲海峽危機帶來的供應衝
擊，如今塑造着這個行業：其煉油廠既受能源轉型衝擊，又再次被視為戰略
資產。
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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