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1. Inter-Ministerial Committee on Anti-Money Laundering, Report > 20244E10

v

H ’ “Proactive Prevention” : @75 “should obtain corroborative evidence
or conduct independent checks (i.e. not rely solely on the client’s
declaration)” > JEE{EHH “a reasonable assessment on the plausibility of clients’

SOW, with proper documentation” > TMAZE & E “should be guided by a
risk-based approach, and not unduly hinder legitimate businesses and

individuals” © <
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2. Paul Yuen * T340 Bl B Ry 1R 48 RHRY » “The Singapore Story:
Attracting Capital, Enabling Enterprise, Sustaining Trust” > “EREJHEF * 2026
F10H28H (mas.gov.sg)  SIAASRER IR ; KAERAARI2026
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3. Monetary Authority of Singapore, “COSMIC” (mas.gov.sg/regulation/anti-
money-laundering/cosmic * 202611 H #IE) : COSMICIA “On 1st April
2024” BL N RE2ER1T (DBS » OCBC » UOB ~ SCB ~ Citibank 5z HSBC)
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4. Monetary Authority of Singapore, “COSMIC” (20264F11H #I%) : fEH
JA “Misuse of legal persons” ~ “Misuse of trade finance for illicit purposes” 5
“Proliferation financing” ; {EfH KR A Financial Services and Markets
(Amendment) Act 2023 » HiEZR20234E5 HoH —ff o <

5. Ressos, Geneve, place financiere internationale, partie H, chapitre IV, section
« La formation et la culture de conformité » : & H 7L A EF “ont presque

toutes révélé une culture ou le chiffre d'affaires 'emportait sur le doute” ;
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.

Author contact: Dr Alexander Ressos, TEP - contact@ressos.com
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