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1. MAS, Annual Report 1998/99 > 5555H,  “In July 1998, the SESRC made 46
recommendations” > f1ffi“complete freeing-up of brokerage charges by 1
January 2003” ~ HUH¥ISESE BRYARMPEAREIRF] - UK EIHE B A
FIANE A RE LRI EE70% ; “MAS has accepted most of the SESRC

recommendations.” <

2. MAS, Annual Report 1998/99 > 5556 H, © “With effect from 5 February 1998,
SIMEX abolished the minimum commission rate structure which was applied

to the Nikkei-225, Nikkei-300, JGB and Fuel Oil futures contracts.” © Mondo

Visione, “Singapore Exchange To Liberalise All Commissions From

October” * 200045 H15H © H2000F10 H1HE > FiASGX-STAE 4 &K
S22 3HBE » 200181 H1HEEAT ; Thomas Kloet © & B “are

under increasing pressure to sharpen their competitive edge” © <

3. MAS, Annual Report 1998/99 * 558 | X & 1672 B & “recommended
that SES and SIMEX be demutualised and merged into a single integrated and
privately-held stock company” ; JFE BJ{L“would reduce the potential
conflict of interests between members, who are owners, and other users of
the exchanges” © Lee Hsien Loong * TESIMEX {715 M= [ AT -
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6. MAS, Annual Report 1998/99 > 5555 H  {PERIE 72 B & “submitted its final
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7. MAS, “Explanatory Brief: The Securities and Futures Bill, the Financial
Advisers Bill and the Insurance (Amendment) Bill” > 20014E9H25H
mas.gov.sg ’* 54 > 115¢16E% | SFA“consolidates the provisions in the
Securities Industry Act (SIA) (Cap 289), the Futures Trading Act (FTA) (Cap
116)" > {ATENE) HAMEENIRSIREDMARIESL ; “a single modular

licence, instead of multiple licences” ; —fifl“facilitates the development of a
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporelQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only on the basis of an express written letter of engagement. Corrections and updates:
contact@ressos.com.

© 2026 Dr Alexander Ressos. This article may be quoted with attribution to SingaporelQ
(SingaporelQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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