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新加坡的基金業建基於三項法定豁免。《1947年所得稅法》第13D、13O及
13U條豁免獲批基金從「指定投資」取得的「指明收入」，條件是基金由新
加坡基金經理管理，並符合新加坡金融管理局（MAS）訂定的條件。如沒有
豁免，屬新加坡稅務居民的基金須就其交易利潤繳納17%的稅款。經常買賣
資產的基金，按第I章的經營貿易的標誌分析屬交易者。有了豁免，不論交
易模式如何，基金均無須就指明收入繳稅。對數碼資產基金而言，這些豁免
比只做多的股票基金更為重要，因為大部分加密策略的交易頻密，令資本增
值的論據薄弱，豁免便成為唯一可靠的保障。1

2024年財政預算案把三項計劃延長至2029年12月31日，MAS亦於2024年10月1
日以FDD Cir 10/2024號通函修訂其條件，自2025年1月1日起生效。2025年財
政預算案及其後的通函作出進一步調整。以下載列截至2026年6月30日的條
件。2

註釋

Income Tax Act 1947 (2020 Rev. Ed.)，第13D條（前第13CA條）、第13O
條（前第13R條）及第13U條（前第13X條）；Income Tax (Exemption of
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Income of Prescribed Persons Arising from Funds Managed by Fund Manager
in Singapore) Regulations 2010，以及適用於第13O條及第13U條的相應規
例。上述條文在該法2020年修訂版中重新編號，於2021年12月31日生
效。 ↩

MAS Circular FDD Cir 10/2024，2024年10月1日（第13D、13O及13U條的
經修訂條件，自2025年1月1日起生效），摘要見Deloitte Singapore，Tax
Bytes，2024年10月3日。 ↩

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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