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香港沒有單一的綜合金融監管機構。證券及期貨事務監察委員會（證監會）
根據《證券及期貨條例》（第571章）規管證券及期貨，並自2023年起根據
《打擊洗錢及恐怖分子資金籌集條例》（第615章）規管虛擬資產交易平
台。香港金融管理局（金管局）規管銀行，並自2025年8月起規管穩定幣發
行人。財經事務及庫務局（財庫局）負責制定政策及草擬法例。保險業監管
局及強制性公積金計劃管理局的角色則較次要。這種分工在實務上很重要，
因為代幣業務往往需要與兩個取向不同的監管機構打交道：證監會是以證券
思維行事的操守監管機構，金管局則是以銀行思維行事的審慎監管機構。1

證監會宣示的原則是「相同業務、相同風險、相同規則」，與金融穩定委員
會（FSB）的「相同活動、相同風險、相同監管」及新加坡金融管理局
（MAS）的「相同風險、相同監管」互相呼應。但內容有所不同。證監會的
做法，是透過牌照條件把其證券規則延伸至虛擬資產。這令香港的制度在代
幣准入及保險等事宜上比新加坡更詳細，但範圍較窄，因為持牌平台或中介
人以外的活動，長期以來都不受規管。2
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註釋

Securities and Futures Ordinance (Cap. 571)。Anti-Money Laundering and
Counter-Terrorist Financing Ordinance (Cap. 615), Part 5B，由Anti-Money
Laundering and Counter-Terrorist Financing (Amendment) Ordinance 2022
加入。Stablecoins Ordinance (Cap. 656)。 ↩

SFC, Virtual Assets regulatory framework overview，其中述明「相同業
務、相同風險、相同規則」原則，並列出四類獲證監會發牌或註冊的
中介人：虛擬資產交易平台營運者、虛擬資產基金經理、買賣虛擬資
產或就虛擬資產提供意見的中介人，以及分銷虛擬資產相關產品的中
介人。 ↩

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.
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