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在為任何客戶開戶之前，PSN02要求公司識別及評估其在客戶、國家、產
品、服務、交易及交付渠道各方面所面對的洗錢及恐怖分子資金籌集風險。
評估必須記錄在案、保持最新，並經高級管理層批准。1新加坡金融管理局
（MAS）視察人員最先閱讀的就是這份文件。其質素決定視察的走向，因為
其後每一項管控，都會以公司本身識別的風險為準加以測試。把本身風險全
面評為低的公司，等於邀請視察人員找出其遺漏的風險。

指引期望評估考慮國家風險評估對數碼支付代幣（DPT）行業的結論、
FATF的虛擬資產指引及危險信號指標、公司本身的客戶數據，以及其產品
特有的類型。就DPT業務而言，產品層面的分析至少應區分法定貨幣兌
DPT、DPT兌DPT、保管，以及往來非託管錢包的轉移。分析亦應分別處理
往來其他服務提供者的轉移、穩定幣兌換、場外大宗交易，以及向非零售客
戶提供的任何借貸、質押或收益產品。2每一項的固有風險各不相同。保管
企業資金庫與零售法定貨幣入金的風險狀況不同。記錄完整的評估會說明原
因。
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新加坡DPT公司的國家風險
國家風險是新加坡公司最常未能達到MAS期望的環節，因為新加坡DPT交易
所的自然客戶群屬區域性，包括打擊洗錢框架薄弱的司法管轄區。MAS要求
公司特別留意FATF呼籲採取反制措施或列入加強監察的國家，以及MAS本
身以通告指定的任何司法管轄區。3在該名單以外，公司必須建立本身的國
家風險模型。站得住腳的模型會結合FATF名單、Basel AML Index或同類指
數、透明國際的清廉指數、制裁風險及公司本身的經驗，並加權及記錄在
案。MAS不規定權重，只會問公司能否解釋其權重。

註釋

MAS Notice PSN02，第4段（評估風險及採用風險為本方針）；
Guidelines to Notice PSN02，關於全機構風險評估的章節。 ↩

Guidelines to Notice PSN02，關於風險評估及風險緩減的章節；FATF，
Updated Guidance for a Risk-Based Approach to Virtual Assets and VASPs，
2021年10月，第30至90段關於風險因素。 ↩

MAS Notice PSN02，第8段（對較高風險國家的加強CDD）；FATF，
High-Risk Jurisdictions subject to a Call for Action及Jurisdictions under
Increased Monitoring，於每次FATF全體會議後更新。 ↩

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.
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Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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