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每一種主要的法定貨幣支持穩定幣，其合約都設有容許發行人凍結或銷毀指
定地址上代幣的功能。Tether和Circle已應執法及制裁機關的要求使用這些功
能數千次。這些功能之所以存在，是因為發行人的贖回承諾受其打擊洗錢及
制裁義務約束；如發行人無法拒絕向受制裁人士贖回，便無法在任何地方合
法營運。

對執業者而言，這意味兩件事。第一，穩定幣可被扣押。瑞士檢察官或新加
坡法院可取得命令，要求發行人凍結某地址上的代幣；即使持有人的私鑰不
受影響，發行人亦會遵從。第H部分第III章及第N部分第III章描述有關程
序。第二，穩定幣持有人須承擔其代幣因前手持有人的行為而被凍結的風
險，因為篩查是針對地址及交易紀錄進行，而不理會現時持有人是否無辜。
持有穩定幣的庫房，應在接收轉入款項前先行篩查，正如第F部分第VII章及
第L部分第VI章所解釋；並應交由託管人持有，而該託管人的條款須訂明，
如發行人凍結託管人的綜合地址，將如何處理。
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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