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平台營運者反覆犯的錯誤，是把暫止令視為解決方案。暫止令只是擱置。它
為提出債務償還安排計劃爭取時間。對於沒有可信計劃的公司，法院不會無
限期延長暫止令，Hodlnaut的董事便深有體會。客戶反覆犯的錯誤，是以為
平台既然位於新加坡，新加坡法院便會保護他們。法院依照條款處理。如條
款使客戶成為貸款人，法院便會視她為貸款人。

部分重組執業者提出相反觀點，認為新加坡法院過於願意向與新加坡的唯一
聯繫只是一個辦公室和一個團隊的加密資產集團批出暫止令，以致由此產生
的程序對外國股東的好處多於新加坡債權人。就Babel而言，這種觀點有一
定道理，因為其客戶主要位於香港及中國內地。回應是，實質聯繫測試由法
例訂定，而法院透過短期延長及溝通指示進行監察，一直發揮制衡作用。對
客戶而言，教訓是實務性的。如平台已申請新加坡暫止令，應及早參與，加
入或組成債權人委員會，並堅持查閱足以決定你是否屬受益人的條款及錢包
記錄。
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Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
(SingaporeIQ.com). Reproduction in full and any commercial use require prior written consent. The
Legal Terms at https://singaporeiq.com/legal-terms apply.
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