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新加坡交易所（SGX）透過投資及合資企業涉足數碼資產。它持有上文提及
的DBS Digital Exchange股權。2021年1月，它與淡馬錫成立Marketnode，作為
定息產品及基金的數碼市場基礎設施；Marketnode將債券發行及基金單位代
幣化，並為新加坡基金業營運Fundnode平台。SGX亦透過其創投部門投資
ADDX（前稱iSTOX）。ADDX是一個私募市場平台，於2020年2月取得新加
坡金融管理局（MAS）發出的認可市場營運者牌照及資本市場服務牌照，為
認可投資者發行、買賣及持有代幣化證券。1活躍於代幣化證券的其他認可
市場營運者包括SDAX及少數私募市場平台。第K部分第VII章探討它們的監
管處理。

模式前後一致。瑞士建立了SIX Digital Exchange，作為獲瑞士金融市場監管
局（FINMA）發牌的代幣化證券中央證券存管處及交易場所，第E部分第V
章對此有所描述。新加坡則容許多家較小型的認可市場營運者在《證券及期
貨法》下發展，並以Guardian項目將它們與銀行連接。SDX在單一受監管帳
本上提供交收終局性。新加坡模式則提供多個帳本之間的互通性。兩者對發
行人各有優勢，第P部分第V章就代幣化債券或基金發行加以權衡。
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註釋

SGX於2021年1月就與淡馬錫成立Marketnode發出的新聞稿；MAS於
2020年2月1日公布iSTOX（現稱ADDX）在完成監管沙盒測試後獲批為
認可市場營運者及資本市場服務持牌人。↩

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.

©  2026  Dr  Alexander  Ressos.  This  article  may  be  quoted  with  attribution  to  SingaporeIQ
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