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標準支付機構的基本資本為10萬新加坡元，主要支付機構則為25萬新加坡
元。1根據《2019年支付服務規例》（Payment Services Regulations 2019）第
2(2)條，基本資本的定義為已繳足普通股本、已繳足不可贖回及非累積優先
股本與若干儲備的總和，減去累計虧損及若干扣減項目。2以證券公司或銀
行的標準而言，這些數字偏低，因為其目的並非吸收營運虧損。MAS轉而依
賴主要支付機構的保證金、客戶資產的保障及分隔，以及要求公司維持正資
產淨值、並在出現任何違反情況時通知MAS的牌照條件。

法定數字偏低，不應令創辦人誤判實際所需的資本。MAS要求公司證明其至
少在第一年能夠在不依賴客戶資產的情況下為營運提供資金。實務上，MAS
期望從事DPT業務的主要支付機構申請人能證明已落實數百萬新加坡元的資
金。牌照亦會附帶一項條件，要求公司持有高於法定基本水平的最低資本
額；MAS曾利用這類條件，要求DPT持牌人持有與其營運風險相稱的資本。

主要支付機構的保證金由《支付服務法》第22條規定，以現金或銀行擔保形
式存放於MAS。保證金金額取決於持牌人的每月交易量及服務數目，作為客
戶申索的最後保障基金。保證金有別於第23條下對客戶款項的保障。就主要
支付機構而言，該等款項必須存放於新加坡一家銀行的信託帳戶、由銀行擔
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保覆蓋，或由銀行承諾承擔全部責任。3第23條下的保障適用於「相關款
項」，即就支付服務收取的法定貨幣，並不適用於代幣。客戶代幣的保護由
2024年引入的另一套分隔制度規管。

註釋

MAS網站mas.gov.sg上的「Standard Payment Institution Licence」頁面
（基本資本10萬新加坡元）；主要支付機構25萬新加坡元的數字載於
Payment Services Regulations 2019及相應的MAS頁面。 ↩

Payment Services Regulations 2019 (S 810/2019)，第2(2)及2(3)條，"base
capital" 及 "irredeemable and non-cumulative preference share capital" 的定
義，參見Singapore Statutes Online。 ↩

PSA，第22條（保證金）及第23條（相關款項的保障）；Payment
Services Regulations 2019有關信託帳戶及銀行承諾的條文。 ↩

Disclaimer

This article is provided for general information only. It is based on publicly available sources as at its
date of publication. These sources have not been independently verified against licences, regulatory
registers or the records of the entities concerned. It is not legal, tax, financial or investment advice.
Nor is it a recommendation to invest in, transact with or use the services of any entity mentioned.
Law and regulation change frequently, so the content may be incomplete or outdated. To the fullest
extent permitted by law, Dr Alexander Ressos and the publisher of SingaporeIQ exclude all liability
for loss or damage arising from the use of or reliance on this article. Readers should obtain advice on
their specific circumstances before acting or refraining from action.

Names and trademarks of the entities discussed belong to their owners and are used for identification
only. Their mention implies no endorsement, affiliation or allegation of wrongdoing. All Singapore
law advice is provided by a duly licensed and regulated firm of Singapore advocates and solicitors
only  on  the  basis  of  an  express  written  letter  of  engagement.  Corrections  and  updates:
contact@ressos.com.
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